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Abstract

The subject of the financial competencies of the executive authority in
accordance with the Federal Financial Management Law No. (6) of 2019
“amended” is one of the modern topics stemming from the novelty of the law,
since the executive authority is the competent authority to prepare and

implement the general budget, as the legislator granted it this authority.
And all of this was to lead the financial management in the state institutions
and public sector to seek to exploit every revenue from the state’s financial
resources to cover its increasing needs for spending. The significance of
financial management lies in the mechanism of using funds for the purpose of
achieving financial abundance in a stable manner and to increase financial
returns on this one hand. On the other hand, the financial administration seeks
to achieve an appropriate degree of liquidity to keep the state always ready to
pay and meet its owed obligations. All of these requires it to develop the
planning function and to enhance the role of financial control to protect the
public treasury funds from loss and waste. The most important conclusions
reached by this study are the powers granted to the executive authority in the
effective financial management law for economic development are achieved,
since the executive authority is the responsible body for preparing the budget
in countries all over the world, including Iraq. This means that the legislative
authority has no role in this preparation, as its role begins after the completion
of this step and starting with the next step i.e. approving the budget, and legal
legislator’s interest in the process of implementing the general budget. He
explained the mechanisms for its implementation in detail in (16) articles of fit,
as it is the most important stage of the general budget stages, given that
financial corruption crimes can be achieved at this stage more than the rest of

the stages of budget preparation through poor implementation. However,

1



neglected to develop a legal text that guarantees the approval and issuance of
the budget law within the time specified for its issuance, as well as the
shortcomings of the supervisory role of the executive authority in oversight To
implement the general budget in a way that protects the financial rights of the
state and the rights of its citizens.
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