
 الخلاصة

the study aimed to analyze the impact of inflation on stock 
returns in Iraqi stock Market, the study used the Autoregressive 

distributed lag model to determine of the relationship between 
inflation and stock returns in Iraqi stock Market, using monthly 

data covering the period from 2005 to 2015.The results showed 
that inflation rate has a negative impact on stock returns 

(banking sector, insurance sector, investment sector, the 
tourism sector and the general index of the market).and there 

are a co-integration and long-run Relationships between 

inflation and stock returns for 2005-2015. Also the results 
showed that a short run inverse relationship between inflation 

and stock return for sectors (banks, insurance, investment) 
general index of the market. This results support that stocks 

does not hedges against inflation in long run in Iraq stock 
marked. 


